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President’s  Message 

PAN  continues  to  step  forward/  to  expand, 
to  grow  through  promoting  numismatics  in 
many  ways.  We  witnessed  such  an  example 
in  Monroeville,  PA.  on  May  10  through  12 
as  we  held  our  1st  ANNUAL  SPRING  CONVEN- 
TION. By  many  measures,  the  convention 
was  a success.  Dealers  from  all  across 
the  country  were  in  attendance  and  were 
the  largest  number,  providing  numismatic  material,  that  we 
have  had  to  date.  As  our  bourse  continues  to  expand,  I wish 
to  thank  the  dealers  for  supporting  PAN  and  invite  them  to 
contact  me  or  any  PAN  Officer  with  suggestions  for  improving 
the  conventions.  I hope  to  see  you  all  again  in  October,  and 
invite  everyone  to  Monroeville  to  enjoy  what  I believe  will 
be  a SUPERIOR  convention. 

Excitement  was  generated  at  our  Spring  Convention  with  an  ex- 
hibit of  our  nation's  new  $100  bill,  along  with  a promotion 
to  receive  a new  $100  bill  and  a free  pamphlet,  "Your  Money 
Matters,"  for  only  $98.  I hope  you  took  advantage  of  this. 

Thanks  to  all  who  worked  hard  to  bring  about  our  Spring  Con- 
vention. You  deserve  all  the  credit  in  the  world  for  doing  a 
SUPER  job.  Thank  you  for  your  expertise  and  your  tireless 
dedication  to  make  PAN  the  BEST- 

Our  new  program,  "Coins  for  A's"  is  on  schedule.  (Check  out 
this  exciting  program  on  page  10.)  A concern  is  having  enough 
material  to  give  out  — so  if  you'd  like  to  donate  some  inex- 
pensive coins  or  currency  to  PAN,  it  would  be  appreciated! 

Nominations  are  open  for  1997  and  1998  PAN  offices.  Although 
we  have  at  least  one  nominee  for  each  office  so  far,  you're 
welcome  to  add  additional  candidates  of  your  choice. 

Plans  for  our  October  25-27  convention  are  well  underway,  but 
there's  much  to  do  before  then.  Please  get  involved  and  help 
PAN  grow.  The  personal  rewards  are  immeasurable. 

Richard  E.  Cross 
President 
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Impresssiue  Souuenir  Card  from  C.C.C.C 


The  Currency  Club  of  Chester  County  has  just  issued  this  Souuenir  Card 
(8”  K 10”  - shown  here  in  reduced  size).  Printed  in  seueral  colors,  it  has  been 
issued  in  a quantity  of  Just  750.  It  recognizes  the  club’s  25th  anniuersary. 
It’s  auailable  by  mail  for  $6.  (which  includes  postage  and  handling)  from 
Nelson  P.  Rspen  420  Owen  Rd.,  IDest  Chester,  PR  19380-4321 


Currency  Club  of  Chester  County 


The  Curreno’  Club  of  Chester  County  proudly  issues  this  limited  edition  souvenir  card  to 
commemorate  tfieir  ent>-fifth  anniversary.  The  official  founding  date  of  the  Currency  Club  is 
recognized  as  the  21st  of  October,  1971,  at  which  time  the  Constitution  and  By-Laws  were 
adopted.  The  Club’s  objectives  are  to  encourage, 
promote  and  dispense  numismatic  knowledge  with 
special  attention  to  paper  money  and  to  cultivate 
I K fraternal  relations  among  all  those  interested  in 

numismatics,  in  Chester  Count}'  and  throughout 
the  world. 


Gerald  T.  Knipa  - Numismatist 


Rare  U.S.  Coinage 
Buy  • Sell  • Appraise 


P.O.Box  839 
Lemont,  PA  16851-0839 


Member  ANA.  PAN 


(814)  238-8190 
(800)  435-8475 


Experience  - Integrity  - Service 
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DEALERS  AT  SPRING  PAN  SHOW 
PITTSBURGH  (Monroeville)  - MAY,  10-12,  1996 

(just  thought  you’d  hke  to  see  this  impressive  Ust  of  PAN  Show  Dealers ) 


ACROPOLIS  COINS,  Morgantown,  WV 

COMMERCIAL  COIN  CO.,  Camp  Hill,  PA 

ALCO  DISTRIBUTORS,  Galena,  OH 

CROSS  COIN  CO.,  Fogelsville,  PA 

AMERICAN  COIN  RDMP., Monroeville, PA 

D & M COINS,  Canton,  Ml 

AMERICAN  COLL  SERVS.,  Ellenton,FL 

DART  COIN  CO.,  Middletown,  NY 

DONALD  APTE,  Vienna,  VA 

DELAWARE  VAL.R.C.CO.,Broomall,  PA 

B & H COINS,  Jamison,  PA 

ANTHONY  DENNY  RARE  COINS,Erie,PA 

BACH’S  COIN  BOX,  Blue  Bell,  PA 

CHRISTOPHER  DUNSON, Columbus,  OH 

BAY  COIN.&STAMPS,  New  York,  NY 

THE  ELUSIVE  SPONDULIX,Union,  NJ 

SAMUEL  BAUER,  Lyndora,  PA 

EMPORIUM  COIN  &CURR., Moorhead, MN 

DAVE  BERG  LTD.,  Pittsburgh,  PA 

EXCELSIOR  COINS.  Morgantown,  WV 

V.  BOZARTH,  Piscataway,  NJ 

EXECUTIVE  COIN  CO.,  Stow,  OH 

ALEXANDER  BROWN,  Cincinnati,  OH 

FEDERAL  COIN  EXCH. .Cleveland,  OH 

JOHN  BURNS,  Pittsburgh,  PA 

JOE  FUSCO  COINS,  Grand  Island.  NY 

CARAT  COIN  COLL,  N. Olmsted,  OH 

GEMCO  COINS,  Columbus.  OH 

JOEL  CHERRY,  Falls  Church,  VA 

WILLIAM  GOETZ,  Mountainside,  NJ 

CARLYN  COIN  CENTER,  Youngstwn,OH 

GOLDEN  EAGLE  COINS.  Laurel,  MD 

CLASSIC  COINS,  Langhorne,  PA 

GREAT  LAKES  COINS.  Cleveland,  OH 

THE  COIN  CORNER,  Loveville,  MD 

J.M.  HIGGINS,  McKees  Rocks,  PA 

COINS  OF  MERRITT,  Feltsmills,  NY 

INVESTMENT  QUAL.COINS.BIue  Bell.PA 

COINS,STAMPS  & THINGS,Nortolk,  VA 

IRON  CITY  COINS,  Wendel,  PA 

COLLECTOR’S  DEN,  Hatboro,  PA 

ISLAND  COINS,  Tilghman,  MD 
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PAN  SHOW  - May  10-12,  1996  - 

PITTSBURGH  (Contd.) 

A.E.  JOHNBRIER,  Bowie,  MD 
DAVE  KREAMER  C.&.C., Spring  Mills,  PA 
GERALD  T.  KRUPA,  Lemont,  PA 
L & M COINS,  Pittsburgh,  PA 
LBP  NUMISMATICS,  Cherry  Hill,  NJ 
VINCE  LACARIERE  RARE  C., Fremont,  CA 
LIBERTY  COIN  CO.,  Pittsburgh,  PA 
MARK’S  COINS,  Fortson,  GA 
McCulloughs  C.&JLRY,Meadville,PA 
SINEAD  McLACHLAN  R.C.Binghmtn,NY 
IRA  MELTZER,  Seaford,  NY 
THE  NICKEL  TRADER,  McMurray,  PA 
OAKLAND  APPRAISAL,  Southfield,  Ml 
OLDIES  & GOODIES,  Pittsburgh,  PA 
ANTHONY  PANICHELLI,  W.Mifflin,  PA 
PRO  COINS,  Allison  Park,  PA 
R.  W.  COINS,  Alton,  IL 
RAHWAY  COINS,  Spotsylvania,  VA 
RARE  COIN  INVESTMENTS, E.Detroit,MI 
RICK  & BOB,  Winter  Springs,  FL 
ROHLFING  NUMIS., Lehigh  Valley,  PA 


SRC  COIN  & JEWELRY,Wh.J.Lk.,  Ml 
JOHN  PAUL  SAROSI,  INO.Johnstown,  PA 
B.  SHAMHART,  Chester,  NJ 
ANDY  SINGER,  Greenbelt,  MD 
RICHARD  STACHURSKI,  Wellington,  OH 
STARLIGHT  COLLECTIBLES,Vienna,  VA 
STEINMETZ  COIN&CUR., Lancaster,  PA 
STAN  SUREL,  Milford,  CT 
GEORGE  WATSON,  Springfield,  VA 
WEISS  COLL  SALES, Hopatcong,  NJ 
HARRY  YONKURA,  East  Lake,  OH 
ALZAIKA,  Bellmawr,  NJ 
DONALD  R.  ZAUCHE,  Westminster,  MD 

CLARION  ADVTG.  DATES  & RATES 


Now  published 

4 times 

a year. 

AD  DEADLINES: 

2/1; 5/1; 

8/1; 10/1 

AD  RATES: 

1 Ad 

4 Ads 

Business  Card 

$10. 

$30. 

Quarter  Page 

15. 

50. 

Half  Page 

30. 

100. 

Full  Page 

50. 

170. 

Back  Cover 

65. 

230. 

mail  Ads  to: 

Dick  Duncan/  Editor 
611  Fairway  Drive 
Lancaster/  PA  17603 
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Thomas  Sebring  is  winner  of  1996 
lUagner  Rioard  as 

“Central  PR’s  Outstanding  Numismatist” 


Thomas  H.  Sebring  of  Paoli,  PA  was 
named  1996  winner  of  the  James  N. 
Wagner  Award  representing  the  year’s 
“Outstanding  Numismatist  in  Central 
Pennsylvania.”  The  award  was 
announced  at  the  C.P.N.A.  banquet  in 
April, in  connection  with  the  club’s  ann- 
ual show  in  Lancaster.  The  award  was 
originated  by  the  Harrisburg  Coin  Club 
to  honor  a very  active  member,  now 
deceased.  C.P.N.A.  has  been  pre- 
senting the  award  since  1987. 

Very  Active 

Sebring  is  a member  of  many  numis- 
matic clubs,  from  local  to  national  - 
including  the  West  Chester  C.C.,  Curr- 
ency Club  of  Chester  County,  Wilming- 
ton C.C.,  PAN,  John  Reich  Society, 
Early  American  Copper  Society, 
MANA,  GENA,  GSNA,  TAMS,  Num- 
ismatic Literary  Guild,Numismatic 
Bibliomania  Society,  ANA  and  ANS. 

He  has  served  as  an  officer  or  board 
member  in  several  of  these  clubs,  and  is 
known  as  a tireless  worker  in  virtually 
all  areas. 

Programs,  Articles,  Books 
He  has  presented  educational  programs 
on  more  than  40  occasions  - on  subects 
such  as  treasure  coins.  Colonial  money 
and  Spanish  American  coins.  Several 
of  his  articles  have  been  published  - on 
Early  American  coins,  Spanish  and 
South  American  money,  and  treasure 
coins  - in  publications  of  PAN,  MANA, 
GENA  and  the  ANA.  He  also  authored 
a book,  “Treasure  Tales,”  which  was 


Tom  Sebring  (right)  was  unable  to  attend 
C.P.N.A.  banquet.  Here  he  receives  award 
from  Jim  Hebei,  C.P.N.A.  Secy/Treasurer. 


published  in  1986. 

Exhibit  Awards 
His  exhibits  of  numismatic  material 
have  gained  him  over  50  awards  at  lo- 
cal, regional  and  national  shows.  These 
have  included  “Best  of  Show”  awards  at 
several  clubs  including  MANA,  and 
five  first-place  awards  at  ANA  Conven- 
tions. He  received  the  ANA’s  Heath 
Literary  Award  in  1982,  and  in  1987 
was  named  GENA’s  “Man  of  the  Year.” 

The  Wagner  Award  was  presented  at 
the  C.P.N.A. banquet  by  Awards  Chair- 
man Dick  Duncan.  Others  nominated 
for  the  award  this  year  were  Margaret 
Johnson,  Hanover  Numismatic  Society; 
William  Miller,  Red  Rose  C.C., Lancas- 
ter; David  Rittner,  Harrisbrg  C.C.; 
and(nominated  posthumously)  Lillie 
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Kern,  Lebanon  Coin  Club.  Duncan 
stated  that  each  of  the  nominees  was 
certainly  worthy  of  receiving  the  1996 
award. 

Margaret  Johnson  is  the  current  Presi- 
dent of  the  C.P.N.A. 

Show  Exhibit  Awards 

There  were  many  impressive  exhibits  at 
the  April  13,14  C.P.N.A.  Show.  The 
“Best  of  Show”  recognition  went  to 
Gerald  Kochel  for  a medal  exhibit  en- 
titled, “They  Shot  the  President.” 

The  first-place  exhibit  winner  was  John 
Eshbach  for  Olympic  participation 
medals.  Second  was  a display  of  coin 
club  medals  by  Dick  Duncan.  The  third 
place  went  to  Tom  Wilfred.  The  Junior 
Award  wiimer  was  Steve  Machonis. 

The  “People’s  Choice”  recognition  went 
to  Dick  Duncan.  Exhibit  awards  were 
presented  by  Exhibit  Chairman  Phil 
Machonis. 

The  C.P.N.A.  club,  which  seems  to  be 
in  good  financial  condition,  did  a nice 
thing  for  dealers  as  well  as  exhibitors  at 
this  year’s  show  - offering  each  one  a 
free  ticket  to  the  banquet.  The  banquet 
program  featured  Gerald  Kochel  with  a 
color  slide  presentation  centered  on  his 
exhibit  - revealing  facts  about  U.S. 
Presidents  who  have  been  assassinated... 
or  wounded... or  shot  at  but  missed  by 
a would-be  assassin. 

The  C.P.N.A.  was  founded  in  1967  as 
an  aid  to  area  coin  clubs  - helping  to 
avoid  conflicts  in  show  dates,  and 
offering  such  things  as  show  calendars, 
judges  and  “People’s  Choice”  trophies. 


RICHARD  E.  CROSS  Life  Member 

(610)285-2757  PAN,  SCC,  WVCC 

Member 
ANA,  EAC 


CROSS  COIN 
COMPANY 

P.O.  Box  548  • Fogelsville,  PA  18051 

DEALING  IN  QUALITY 
U.S.  COINSAND  CURRENCY 


C ) 

( ^ 

COIN  BOOKS 

WANTED 

i__y 


Buying  books,  periodicals, 
or  catalogs  on  coins,  medals, 
tokens,  paper  money, 
counterfeiting,  or  bank 
history. 


WILL  PURCHASE  ENTIRE  LIBRARIES 

Wayne  K.  Homren 
Rebellion  Numismatics 
1810  Antietam  Street 
Pittsburgh,  PA  15206 
(412)  361-2722 
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NUMISMATIC  PRIZES  OFFERED  FOR  “R”  SCHOLARS 


As  an  organization,  the  PA. Association 
of  Numismatists  is  dedicated  to  the 
proposition  of  acquiring,  producing 
and  spreading  numismatic  knowledge. 
Through  its  coin  conventions,  numis- 
matic theaters,  live  presentations, 
coin  exhibits  and  most  importantly 
through  its  journalistic  organ,  the 
CLARION,  the  PAN  organization  is 
attempting  to  reach  the  collector 
fraternity  throughout  the  entire  state 
of  Pennsylvania  by  spreading  its 
numismatic  gospel. 

Old  time  and  veteran  collectors  have 
come  to  recognize  and  appreciate  the 
importance  of  PAN  as  a statewide  or- 
ganization. The  ability  to  sponsor  two 
annual  conventions  where  collectors 
can  meet  and  buy, sell  and  trade  coins, 
medals,  tokens,  paper  money  and  other 
nxamismatic  items  in  one  location  is 
greatly  appreciated  by  collectors. 

Another  important  aspect  of  a coin 
convention  is  the  socialization  that 
takes  place  when  old  friends  from  the 
eastern  part  of  the  state  gather  and 
interface  with  collectors  from  the 
west.  Prized  specimens  are  exhibited, 
the  latest  finds  are  displayed,  niimis- 
matic  books  are  shown  and  numismatic 
stories  are  related. 

However,  if  an  organization  is  to  sur- 
vive, if  it  is  to  strive  to  heights  of 
greatness,  it  must  not  only  be  con- 
cerned with  the  veteran  collectors, 
their  treasures,  finds,  latest  pur- 
chases and  numismatic  tales,  but  it 
must  be  willing  to  plan  for  and  accept 
the  ramifications  of  the  future. 

Fresh  blood,  new  members,  junior  mem- 
bers must  be  welcomed  into  the  organi- 
zation. The  children  of  today  will 
become  the  collectors  of  tomorrow.  An 
atmosphere,  a methodology  must  be 


created  to  not  only  welcome  new  mem- 
bers, but  also  to  create  a habitat 
where  today's  youth  can  study  the  art, 
the  history,  the  economics,  the  polit- 
ical structures  and  the  social  habits 
of  ancient  civilizations  as  well  as 
present-day  nations  and  states.  All 
of  these  former  and  present-day  polit- 
ical entities  have  had  an  economic 
system  that  requires  some  form  of  a 
medium  of  exchange  to  transact  daily 
business.  The  metallic  discs,  paper 
monies,  certificates  of  exchange  from 
any  era  all  have  a story  to  tell  that 
shouldn't  be  lost  with  the  passing  of 
the  present  generation. 

Knowing  that  the  youth  of  today  must 
become  the  numismatists  of  tomorrow, 
the  question  becomes, "What  gets  child- 
ren interested  in  coin  collecting?" 

For  some  youngsters,  it's  finding  a 
worn-out,  dateless  Buffalo  nickel,  a 
Lincoln  cent  with  wheat  ears  on  the 
reverse,  or  a worn  Mercury  dime  that 
gets  them  interested  in  the  hobby. 

Other  youngsters  may  be  introduced  to 
the  field  of  collecting  by  sending  for 
the  yearly  coin  sets  offered  by  the 
U.S.  Mint,  or  receiving  a proof  set  as 
a birthday  present  from  a special 
friend  or  relative. 

For  the  more  fortunate,  a parent,  rel- 
ative or  family  friend  will  take  the 
child  to  a neighborhood  coin  club 
meeting  or  a local  coin  show,  and  thus 
the  novice  to  our  hobby . 

However  a youngster  is  introduced  to 
the  hobby,  numismatics  can  serve  as  a 
great  learning  tool  - teaching  volumes 
about  history  as  well  as  coin  values. 

Completing  a series  or  collection  of 
coins  can  give  a child  a great  sense 
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of  accomplishment.  Collecting  coins 
from  various  countries  and  far-off 
lands  can  teach  valuable  lessons  in 
geography.  As  the  faces  and  pictures 
on  the  coins  change,  with  changes  in 
government,  the  youngster  can  also 
learn  about  politics  of  the  region. 

An  interesting  method  of  attracting 
young  people  to  the  hobby  was  first 
instituted  by  the  Texas  Assn,  of  Num- 
ismatists. This  association  would  send 
a coin,  a medal  or  a piece  of  paper 
money  to  any  child  as  a reward  for 
each  A received  on  his  or  her  latest 
grade  report  card.  All  that  the  young- 
ster needed  to  do  was  send  a copy  of 
that  report  card  to  the  Texas  club. 

The  Pennsylvania  Association  of  N\amis- 
matists  will  endeavor  to  copy  this 
very  successful  program  by  initiating 
the  same  format  as  the  Texas  group. 

Starting  in  the  fall  of  1996,  any 
youngster  who  is  a permanent  resident 
of  Pennsylvania,  up  to  and  including 
the  age  of  15,  will  be  eligible  to 
take  advantage  of  this  program.  To 
each  child  who  sends  a copy  of  his/her 
report  card  to  PAN,  this  organization 
will  send  a numismatic  reward  for  each 
A that's  been  earned. 

The  address  to  which  a youngster  will 
send  that  copy  of  the  report  card: 

Penna.  Assn  of  Numismatists 

401  Meadow  Street 

Cheswick,  PA  15024 

Perhaps,  in  a small  way,  the  Pa.  Assn, 
of  Niimismatists  can  promote  an  accel- 
erated level  of  scholarship  throughout 
the  state.  The  program  can  also  help 
further  the  association's  main  goal  as 
"a  non-profit  educational  organ- 
ization." 

But  hopefully,  the  greatest  reward  for 
our  hobby  will  be  the  creation  of  add- 
itional numismatists  of  tomorrow. 

These  future  numismatists  will  thus  be 
"anointed"  to  preserve,  record  and 


document  the  numismatist  treasures 
that  have  been  bestowed  upon  them. 

As  a part  of  our  new  program,  when  the 
niamismatic  achievement  awards  are  sent 
to  the  worthy  recipient,  there  will  be 
a questionnaire  enclosed.  In  this  way, 
we  can  compile  a record  of  that  young 
person's  name,  address,  age  and  col- 
lector interests. 

At  the  end  of  each  calendar  year,  the 
individual ( s ) with  the  greatest  number 
of  A's  will  receive  a free  membership 
to  PAN  for  the  next  year.  If  there  are 
ties  for  the  most  A's,  two  or  more 
memberships  will  be  distributed. 

Our  desire  is  that  this  program  will 
bring  a large  number  of  new  junior 
members  into  the  collector  ranks.  Let 
us  hope  that  someday  these  junior  mem- 
bers will  want  to  become  seasoned 
numismatists  willing  to  share  their 
interests  and  knowledge  with  others. 


Shom  Calendar 

AUG.  3 - Lebanon/  PA  - Lebanon 
Valley  Coin  Club  Show,  Lebanon 
Valley  Plaza,  Rte.  72. 

AUG.  14—18  — Denver,  CO  - Amer- 
ican Numis.  Assn.  105th  Anniv. 
Convention,  Denver  Conv.  Center. 

SEP.  21,22  — Lancaster,  PA  - 

Red  Rose  Coin  Club  Show,  Farm  & 
Home  Center,  Arcadia  Road  (at 
Rte.  72  and  Rte.  30). 

SEP.  28  - Harrisburg,  PA  — Har- 
risburg Coin  Club  Show,  River 
Rescue  Hdqrs.,  1119  S. Cameron  St. 

OCT.  25-27  - Monroeville,  PA  — 
PAN  Show  & Convention,  Pitts- 
burgh Expomart. 
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An  Interview  with  a Modern  Forger 
of  Ancient  Coins 

E.  Tomlinson  Fort  and  Malgorzala  Fort 


Modern  forgeries  of 
ancient,  mediaeval  and  modern 
coins  are  a hazard  which  all 
numismatists  must  confront 
at  one  time  or  another. 
Recently,  one  of  the  authors 
purchased  a drachm  of 
Alexander  the  Great  from  a 
local  coin  dealer.  Wh.en  he 
took  it  home  and  consulted 
Price*s  new  monograph  to 
identify  the  mint  he 
discovered  that  the  coin  was 
in  fact  a product  of  the 
twentieth  century  A.D. 
rather  than  the  fourth 
century  B.C.^  (It  should 
quickly  be  noted  that  the 
dealer  who  sold  the  piece 
immediately  refunded  the 
money  once  he  was  told  of 
the  discovery.  ) The  one 
consolation  in  the  whole 
affair  was  that  a forgery 
stuck  with  the  same  dies  is 
also  in  the  collection  of 
the  British  Museum  in  London 
with  its  authenticity 
unquestioned  until  Price 
began  his  research.  Thus 

even  the  "experts"  can  be 
fooled . 

It  is  with  this  problem 
in  mind  that  we  thought  that 
the  following  interview 
which  appeared  in  a recent 
issue  of  the  Polish  magazine 
Folltyka  would  be  of 

interest  to  readers  in  this 

^ M J.  Price,  The  Cohnjigre 
Che  Name  of  Alexander  Che  Greac 
and  Philip  Arrhidaeus,  2 vols 
(London/Zurich,  1991)  The  coin 
in  question  is  illustrated  on 
plate  CLVI  no.F103 


country.  The  article,  by 
Slawomir  Mizerski,^  is  a 
series  of  short  interviews 
made  by  the  author  at  Kiev 
in  the  Ukraine . It  is 
intended  to  give  the  reader 
a picture  of  life  in  that 
country  today.  It  shows  the 
hard  economic  times  there 
and  the  desire  for  hard 
currency,  especially  United 
States  dollars,  among  the 
people . 

Among  the  people  that 
Mizerski  spoke  with  was  a 
person  whom  he  calls  A.W. 
who  is  both  a curator  at  the 
Lavra  Pieczerska  Museum  who 
is  also  actively  engaged  in 
making  modern  copies  of  rare 
coins  and  selling  them  to 
dealers  who  in  turn  pass 
them  on  to  collectors. 
Since  interviews  with  coin 
forgers  are  rare,  the  entire 
text  of  the  interview  is 
presented  here: 

A.W.,  a conservator  of 
the  treasures  of  the  Lavra 
Pieczerska  Museum,  has  also 
drunk  too  much  today,  so  he 
will  not  take  me  to  see  the 
collection.  Instead  he  will 
show  me  something  better. 

"This  is  an  ancient 
Byzantine  coin,  and  this 
other  one  is  Greek."  He  is 
weaving  in  front  of  my  nose 
two  silver  pieces  taken  from 
his  briefcase. 


2 S.  Mizerski,  "Mantra 
na  Placu  Ni epodl eg los ci , " 
Pali tyka,  9 March  (1996), 
pp . 92-6 . 
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"Beautiful . " 

"Well  said,  beautiful,  " 
he  confirms  with 

satisfaction  and  then 
explains  that  he  made  them 
last  week. 

He  assures  me  that  it 
is  not  difficult  to  do  this 
when  one  is  a professional. 
He  takes  out  his  handy- 
toolbox  from  under  the 
cupboard  and  presents  some 
"light"  talars  (Each  of 
which  has  a market  value  of 
as  much  as  $1000  and  one  of 
those  coins  is  currently 
being  marketed  in  Moscow. ) 
He  has  also  made  reichs- 
talars,  ducats  and  other 
numismatic  items  that  any 
collector  would  want.  For 
example,  he  has  produced  the 
medal  granted  for  serving  15 
years  in  the  Central 
Committee  of  the  Communist 
party  issued  in  1932  (only 
600  genuine  ones  were 
originally  produced  ) ; the 
order  of  the  Red  Banner  (one 
of  his  was  recently  sold  for 
$600  );  the  order  of  the  Red 
Sign  of  the  Chorezmskaia 
Republic  (a  very  rare  item, 
but  one  of  which  recently 
brought  $1800) . 

This  Italian  coin,  for 
example,  was  made  last 
month.  But  any  analysis  of 
the  silver  will  show  that 
this  piece  is  300  years  old. 
Everything  thanks  to  the 
fruitful  co-operation  of 
military  professionals  who 
can  age  any  metal  using 
appropriate  state  of  the  art 
techniques . "Though,  of 
course  one  cannot  make  these 
precious  items  very  often,  " 
he  explains. 

One  or  two  a year,  to 
keep  the  market  healthy. 
Finding  a buyer  takes  time, 
though  it  is  not  his 
problem.  His  problem  is  to 
make  valuable  ancient  coins 
for  dealers.  These  are 

being  bought  by  dealers  who 


ordered  them.  What  they  do 
with  the  coins  is  their 
business.  A.W.  thinks  they 
go  to  the  nouveau  rdche 
Russians  and  Ukrainians. 
Thus  we  can  say  that  justice 
has  been  done:  a false 

object  d'arte  for  false  (ie. 
illegal)  money. 

A.  then  shows  me  an 
object  from  the  museum's 
collection:  a metallic 

Scythian  deer.  It  is  2,500 
years  old  and  only  20 
specimens  are  known  today. 
It  is  priceless.  He  assures 
me,  that  in  this  case  he 
will  not  make  an  original. 
First,  there  is  no  buyer. 
Secondly,  it  is  not 
honourable.  Even  deception 
seems  to  have  its  limits. 
"I  am  now  living  here  and, 
at  present,  I haven't  been 
paid  for  two  months . So  I 
am  using  my  knowledge  and 
talents  the  best  way  I can. 
But  this  deer  will  be 
examined  in  one  or  two 
hundred  years  by  scholars 
and  I do  not  want  them  to  be 
fooled  by  it  . " That ' s why, 
as  A.  assures  me,  he  makes 
in  each  of  his  perfect 
“originals"  a small  sign:  a 

defect,  cut  or  microscopic 
imperfection.  He  is  also 
working  on  a scholarly 
article  in  which  he  reveals 
the  truth  and  clears  himself 
at  the  same  time.  He  will 
publish  it,  with  much 
sensation  among 

numismatists,  "but  not 
presently,  first  I have  to 
earn  money . " 


MEMBERSHIP  DP-TO-DATE? 

If  the  address  label  on 
the  envelope  shows  a "6" 
after  your  name/  you  are 
paid  up  for  1996.  If  not# 
better  pay  up  (a  mere  $7 
yearly  adult  dues)  — or 
this  may  be  your  last  is- 
sue of  the  CLARION  ! 
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Donald  L.  Peifer  Used  Car 
Parts  & Coins 

P.O.  Box  23 
Birdsboro,  PA  19508 
Phone  610-582-2410 
Fax  610-582-0955 
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Oldest  Girls’  School  in  the  Nation 


The  Red  Rose  Coin  Club  of  Lancas- 
ter has  just  issued  its  1996  com- 
memoratiue  medal  - their  51st 
annual  medal  recognizing  a per- 
son, place  or  euent  of  importance 
to  the  historg  of  Lancaster 
Countg. 

Oldest  Girls’  School 
The  neuj  medal  honors  Linden  Hall, 
a college  preparatorg  school  for 
girls,  located  in  Lititz  (Just  north 
of  Lancaster).  Lititz  Luas  named 
for  a Barong  in  Bohemia. 

In  1742,  Count  Zinzendorf  of  Bo- 
hemia - Luho  had  been  a champion 
and  protector  of  persecuted 
Morauians  in  Germang  - came  to 
thinig-settled  eastern  Pennsyl- 
uania  to  uisit  and  preach  the 
Gospel.  R local  landomner,  George 
Klein,  mas  so  impressed  that  he 
promptly  donated  his  entire  600 
acres  to  the  Morauian  Church  — 
and  on  that  land  the  church  pros- 
pered and  the  touin  of  Lititz  mas 
settled. 


250  Years  Rqo 
The  school  began  its  history  in 
1746  as  a place  of  learning  for 
both  boys  and  girls  of  Morauian 
Church  families.  It  became  a sep- 
arate girls’  school  20  years  later. 
Its  first  building  mas  a log  cabin. 


R Non-Morauian 
The  school  admitted  its  first  non- 
Morauian  in  1 794  - a young  mo- 
man  named  Margaret  Maruel 
from  Baltimore.  The  school  is  nom 
non-denominational.  The  Mary 
Oiuon  Memorial  Chapel,  pictured 
on  the  medal,  mas  completed  in 
1885.  Funds  for  the  chapel  mere 
donated  by  George  LU.  Dinon  to 
honor  his  daughter,  an  1879  grad- 
uate mho  died  in  1882. 


Oldest  Nemspaper 
In  1877,  a student  nemspaper  and 
literary  publication,  the  “Linden 
Hall  Echo,”  mas  initiated,  nom  re- 
portedly the  country’s  oldest 
publication  of  its  type. 

fln  Outstanding  School 
fl  student-teacher  ratio  of  4-to-l 
helps  girls  in  grades  6 to  12  be- 
come better  students  and  strong- 
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er,  more  confident  young  ujomen. 
Situated  on  a charming,  46-acre 
campus  in  a historical  area  uiith 
accessibility  to  metropolitan  cul- 
tural attractions,  Linden  Hall  is 
truly  an  outstanding  educational 
institution. 

The  Medal 

The  medal,  minted  at  the  famous 
Franklin  Mint,  mas  issued  in  uery 
limited  quantities  - just  150  in 
solid  siluer  (.999  Fine)  and  350  in 
bronze.  Each  medal  is  39  mm 
(1-1/2”)  in  diameter  and  meighs 
approKimately  one  ounce.  Hl- 
though  Just  deliuered  this  Spring, 
they  mere  a “best  seller,”  reports 
Medal  Sales  Chairman  Bruce 
Hambleton.  In  fact,  he  adds  that 


euery  single  one  of  the  1996 
medals  mas  promptly  snapped  up 
by  club  members  or  Linden  Hall 
folks. 

Another  reason  for  their  popular- 
ity, according  to  Medal  Design 
Chairman,  John  Long,  is  the  quali- 
ty and  craftsmanship  put  into 
them  by  the  Franklin  Mint.  Long 
adds  that  the  same  holds  true  for 
the  club’s  1995  medal  issue  - a 
Franklin  Mint  “best  seller”  feat- 
uring steamboat  pioneer  Robert 
Fulton. 

EHhibits  of  Red  Rose  Coin  Club 
medals  haue  earned  first-place 
amards  at  R.N.R.  Conuentions  tmo 
times  in  the  past  fine  years. 


FLIPPING  GOLD  COINS 

(WINNER  TAKE  ALL!) 

by  Dick  Duncan 

The  bulk  of  this  article  is  reprinted,  with  permission,  from  the  May  31,  1996  issue  of 
The  Cape  Codder  newspaper,  Orleans,  MA.,  and  its  Senior  Editor,  John  A.  Ullman. 


Nowadays,  we  just  don't  see 
gold  coins  in  circulation. 

In  fact, a non-collector  may 
never  have  seen  one  at  all. 
So,  it's  fascinating  to  hear 
of  a time  when  they  were  so 
plentiful  they  were  handled 
as  we  might  handle  cents  or 
nickels  today. 

I was  reminded  of  such  a 
time  while  in  Massachusetts 
this  past  month.  The  Cape 
Codder  weekly  newspaper  had 
an  editorial  by  Senior  Edi- 
tor John  Ullman  in  its  May 
31,  1996  issue,  part  of 
which  is  reprinted  (with 


permission)  below. 

For  this  reminiscence, we  go 
back  to  that  boom  time  just 
before  the"Great  Depression" 
of  1929.  Money  was  plentiful 
. . . life  was  rosy . . . and  it 
appeared  virtually  every- 
thing (including  the  stock 
market)  was  certain  to  grow, 
enliven  and  prosper. 

Here's  what  John  Ullman  had 
to  say  regarding  the  value 
of  a 2-1/2  Dollar  gold  coin: 

"In  1928,  when  we  were  work- 
ing on  Wall  Street  and  the 
brokerage  house  that  enjoyed 
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our*  presence  paid  for  over- 
time by  simply  adding  an 
extra  day's  pay,  we  picked 
up  many  a double  or  triple 
pay  packet  (always  cash, nev- 
er a check).  Come  Friday 
afternoon  we'd  get  the  en- 
velope and  open  it  to  see 
how  many  weeks ' pay  we  got 
that  week.  And,  because  of 
the  need  for  tip  money,  we 
slipped  over  to  the  bank 
next  door  and  bought  half  a 
dozen  2-1/2  Dollar  gold 
pieces . 

Where  did  we  use  them? 

Well,  take  the  barber.  The 
shop  was  in  the  basement  of 
the  tall  building  where  we 
worked.  Often,  we  would  get 
out  of  the  subway  train  and 
stumble  into  a barber's 
chair  unshaven  and  only  half 
awake.  Without  a comment, 
the  barber  would  tuck  towels 
into  our  neck,  and  do  what 
he  considered  necessary. 

A bit  of  trim  of  the  hair, 
a nice  hot  towel  and  a 
smooth  shave,  and  we  were 
awake  and  ready  to  take  the 
elevator  to  our  labors. 

The  cost  of  a shave  and  a 
haircut  was  about  a dollar, 
and  what  we  left  as  a tip 
was  usually  another  dollar. 

But  on  the  days  before  hol- 
idays we  would  (not  trying 
to  act  as  though  we  were 
conferring  largess)  hand 
over  a gold  piece. 


Came  then  the  night  we  were 
to  enjoy  Phil  Baker  and  his 


accordion  and  girlies  at  the 
office  party  before  Christ- 
mas. Work  dwindled  and  time 
hung  heavy  as  we  waited  for 
the  festivities  to  begin. 

What  to  do? 

Match  coins, winner  take  all. 

Where  to  do  it? 

Fire  escape,  umpteen  floors 
above  the  pavement . 

What  to  flip? 

Two-and-a-half  Dollar  gold 
pieces,  what  else?  And  if 
the  flip  was  a bit  off  cen- 
ter and  we  dropped  the  coin, 
we  watched  briefly  as  it 
sang  its  golden  chimes  on 
the  way  down,  reached  into 
a pocket  and  hauled  forth 
another . 

The  loss  seemed  insignifi- 
cant when  we  got  our  Christ- 
mas bonus  check.  It  was  for 
$1,138. 

By  then,  we  had  a few  $5 
gold  pieces,  too,  and  we 
gave  one  of  them  to  the  cab- 
bie who  drove  us  to  Grand 
Central  to  catch  the  train 
to  Stamford. 

Gold  pieces? 

In  1928  and  out  on  a fire 
escape  they  were  something 
to  flip,  win  or  lose,  while 
we  waited  for  the  party  to 
begin. " 

Yes,  that  was  a different 
time.  Our  sincere  thanks  to 
John  Ullman  for  his  remem- 
brance. . .and  his  permission 
to  reprint  it  here. 
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How  Money  Fomented  a Revolution 


The  following  words  were  written  by  a 
well-known  numismatist  in  recent  times  — 
a person  whose  name  we’re  withholding 
until  you  reach  the  final  paragraph.  But 
we  believe  you’ll  find  the  message  a 

compelling  and  interesting  one. 

The  history  of  the  American  colonies 
prior  to  the  Revolution  is  largely  a 
struggle  to  achieve  economic  self- 
sufficiency  (which  the  colonists 
would  later  rename  “hberty”)  meant 
the  opportunity  to  market  surplus 
produce  at  reasonable  prices,  using 
such  income  to  buy  necessities  and 
even  comforts,  from  whoever  had 
them  for  sale,  without  imreasonable 
official  interference  by  royal  offic- 
ials. Though  today  we  take  this  for 
granted,  in  the  17th  and  18th  cen- 
turies the  British  Estabhshment 
interpreted  it  as  little  short  of  treas- 
on. Any  colonial  attempts  at  local 
coinage  automatically  connoted  lese- 
majeste  punishable  as  treason. 

The  reasons  for  this  peculiar  view 
lie  in  economic  theory  then  current 
in  Europe,  which  theory  (later  called 
“mercantilism”)  the  Estabhshment 
accepted  without  even  momentary 
doubts.  Unlike  medieval  theory, 
which  had  defined  ownership  of 
land  as  the  ultimate  source  of 
wealth,  or  today’s  Gross  National 
Product,  mercantilism  defined  a na- 


tion’s wealth  as  the  amount  of  gold 
and  silver  physicaUy  held  within 
national  boundaries.  An  obvious 
consequence  was  that  colonies  exist- 
ed for  the  sole  purpose  of  increasing 
national  wealth  (not  the  colonists’ 
own)  by  shipping  raw  materials  to 
the  home  country:  Colonial  trade 
with  foreign  markets  therefore  had 
to  be  prevented  at  any  cost.  This 
was  accomphshed  by  the  following 
pohcies: 

Force  Colonists  to  Use  Barter 

1.  Colonies  must  be  kept  on  a barter 
economy  as  far  as  possible.  Until 
1652,  the  Massachusetts  Bay  Colony 
used  furs,  grain,  fish,  musket  balls, 
and  (after  1627)  Indian  shell  beads 
as  money,  at  official  valuations;  the 
Maryland  and  Virginia  colonies  used 
tobacco,  though  in  Virginia  after 
1727  warehouse  receipts  represent- 
ed so  many  pounds  of  the  leaf  and 
circulated  as  a kind  of  money  sub- 
stitute. 

Pay  Them  in  Merchandise 

2.  Colonies  must  be  paid  in  mer- 
chandise for  their  exports  to  Britain, 
or  at  best  in  bills  of  exchange  pay- 
able in  London.  When  ships’  traders 
bound  for  Britain  bought  colonists’ 
exports,  buyers  naturally  valued  the 
merchandise  as  low  as  possible, 
whereas  the  British  barter  goods 
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they  pushed  in  exchange  carried  in- 
flated prices.  Use  of  bills  of  ex- 
change meant  that  no  gold  or  silver 
would  be  leaving  Britain,  though 
London  manufacturers  could  cash 
them  for  gold  and  silver  in  payment 
for  goods  they  shipped  to  the  colon- 
ies. Rarely,  by  royal  concession,  un- 
current base-metal  coins  unaccept- 
able elsewhere  (and  in  particular,  on 
foreign  trading  ships)  would  be  used 
in  payments  due  the  colonies.  This 
is  probably  how  Massachusetts  Bay 
colonists  found  themselves  as  late  as 
1634  using  worn-out  and  corroded 
farthing  tokens;  the  General!  Court 
declared  these  coppers  unacceptable 
in  trade  after  March  1,  1634. 

Crown-Appointed  Officials 

3.  All  colonies  must  be  supervised 
by  Crown-appointed  officials  with 
royal  warrants  to  suppress  trade 
with  foreign  markets.  These  war- 
rants might  also  grant  the  power  to 
manipulate  exchange  rates. 

Avoid  Paving  in  Useful  Coins 

4.  Everything  possible  should  be 
done  to  avoid  paying  for  colonists’ 
exports  in  Spanish  or  Mexican  silver 
or  gold,  or  in  any  other  coinage  with 
a known  international  trade  value. 

Collect  Taxes  in  Gold/Silver 

5.  Taxes  must  be  collected  preferen- 
tially in  gold  and  silver,  in  case  any 
bullion  might  have  found  its  way  to 
the  colonists  from  local  mines  or 
traders.  Otherwise,  they  could  be 


collected  in  produce  before  it 
reached  the  markets. 

Forbid  Coining  of  Money 

6.  Coining  money  is  a royal  prerog- 
ative, forbidden  to  colonists.  There 
were  rare  exceptions;  the  1609 
Virginia  charter  included  the  coin- 
ing privilege,  but  it  was  unused 
until  shortly  before  the  Revolution. 
However,  when  Lord  Baltimore  or- 
dered coins  made  for  his  Maryland 
colony  in  1658  (reasoning  that  as  no 
king  occupied  the  throne,  there  was 
no  lese-majeste),  the  Clerke  of  Irons 
in  the  Tower  Mint  informed  on  him. 
Baltimore  was  summoned  to  Council 
(the  equivalent  of  Star  Chamber 
proceedings);  he  escaped  execution 
only  because  the  Commonwealth 
was  then  collapsing.  Similarly,  King 
James  II  revoked  the  Massachusetts 
Bay  Colony’s  charter  because  he 
learned  that  the  colonial  Generali 
Court  had  continued  for  30  years  to 
authorize  the  manufacture  and  issue 
of  silver  coins  --  with  the  obsessive 
date  1652  to  deceive  royal  spies  by 
perpetuating  the  fiction  that  aU  of 
these  coins  had  been  made  during 
Cromwell’s  regime. 

Despite  all  official  attempts  to  pre- 
vent such  trade  (even  to  letters  of 
marque  and  reprisal,  i.e.,  royally 
sanctioned  piracy),  occasional  mer- 
chant ships  - largely  from  the  West 
Indies  - reached  the  harbors  at 
Boston,  New  Haven,  New  York,  Phil- 
adelphia, Baltimore  Town,  and 
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Charlestown,  buying  local  produce 
in  trade  for  rum,  sugar,  cloth,  indigo 
and  other  dyes,  utensils,  muskets, 
and  - despite  all  regulations  - Span- 
ish and  Mexican  silver  dollars  and 
occasional  gold  pieces.  Royal  offic- 
ials needed  the  merchandise,  too, 
even  If  bribery  was  not  always  a 
part  of  then*  decision  to  look  the 
other  way. 

Needless  to  say,  arbitrary  and 
exploitive  British  pohcies  produced 
hardship  and  created  a chmate  of 
defiance,  making  active  rebeUion 
not  only  unagmable  but  sometimes 
inevitable.  Massachusetts  Bay  col- 
onists, for  all  their  rigorist  Puritan 
morality,  remained  scofflaws  for  the 
30  years  that  John  Hull’s  mint  con- 
tinued to  make  silver  shillings  and 
fractions.  They  saw  official  reprisals 
not  as  just  punishment  for  sinful 
crime  but  as  unjust  overseas  Inter- 
ference in  the  colonists’  internal 
affairs.  Loyalty  to  an  unseen  king 
3,000  miles  away  (to  whom  they 
were  hostile  on  rehgious  grounds) 
became  increasingly  lip  service, 
mere  formahty,  without  any  emo- 
tional commitment  to  royal  minis- 
ters’ directives.  After  all.  Crown 
authorities  never  famiharized  them- 
selves with  the  colonies’  local  prob- 
lems, and  therefore  complacently 
shrugged  off  colonists’  complaints. 

Colonial  Defiance 
Among  later  colonial  acts  of  defiance 
may  be  named  an  increasing  circu- 


lation of  locally  made  paper  cur- 
rency, sometimes  even  in  prefer- 
ence to  officially  authorized  coins 
(Massachusetts  authorized  an  issue 
of  parchment  pence  in  1722  to 
avoid  using  William  Wood’s  brass 
coins);  increasing  readiness  to  flout 
official  pohcy  by  trading  with  non- 
British  ships;  and  increasing  accept- 
ance of  local  mintages  (Higley’s 
coppers)  or  privately  imported 
token  coinages  (Mark  Newbie’s  “St. 
Patrick”  coppers,  Roche’s  VOCE  POP- 
ULI  coppers).  Later  still,  the  British 
coat  of  arms  increasingly  often  van- 
ished in  favor  of  colonial  arms  on 
local  paper  currency,  which  notes 
said  less  and  less  and  finally  nothing 
about  His  Majesty  George  III. 
Eventually,  for  all  that  local  opinion 
ranged  from  fervent  Toryism  to 
equally  fervent  advocacy  of  armed 
insurrection  and  independence, 
medalets  circulated  as  halfpence 
and  farthings,  jointly  crediting  the 
New  York  “Friends  of  Liberty  and 
Trade”  and  the  British  statesman 
Wilham  Pitt  for  the  repeal  of  the 
hated  Stamp  Act. 

Colonial  Coinage 
A few  weeks  before  the  Continental 
Congress  adopted  the  Lee-Adams 
resolution  of  Independence  and 
promulgated  the  Declaration  of  In- 
dependence, the  New  Hampshire 
and  Massachusetts  authorities 
attempted  autonomous  state  copper 
coinages.  However,  franchised  state 
coppers  became  an  effective  circu- 
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lating  medium  only  after  the  Revo- 
lution. Two  Maryland  silversmiths 
circulated  fractional  silver  pieces; 
the  Massachusetts  legislature  set  up 
a mint  to  make  cents,  and  author- 
ized coinage  of  gold  and  silver 
(which  never  materialized  owing  to 
lack  of  buUion);  and  three  different 
state  legislatures  awarded  contracts 
to  private  coiners  to  manufacture 
coppers,  though  eventually  all  these 
failed  when  the  coppers’  purchasing 
power  depreciated.  Part  of  the  rea- 
son for  this  failure  was  mismanage- 
ment; part  was  competition  from 
Machin’s  Mills  (a  Newburgh,  N.  Y. 
private  mint  run  by  the  Revolution- 
ary hero  who  had  fortified  West 
Point  and  stretched  a chain  across 
the  Hudson  River  to  stop  invading 
British  ships),  which  circulated  large 
quantities  of  local  imitations  of  state 
coins  as  well  as  of  British  halfpence 
(the  notorious  “Tory  Coppers”);  and 
part  was  competition  from  New 
York  merchants,  who  imported  kegs 
of  tokens  from  private  mints  in  Bir- 
mingham, England  (“Bungtown  Cop- 
pers”). 

in  the  meantime,  the  Continental 
Congress  made  several  attempts  at 
coinage  on  its  own  accoimt,  all  frus- 
trated by  lack  of  silver  bullion.  The 
first,  in  1776,  led  to  the  famous 
CONTINENTAL  CURRENCY  tin  coins  - 
apparently  distributed  only  as  sam- 
ples and  souvenirs.  The  second,  in 
1783,  resulted  in  creation  of  the 
exceedingly  rare  silver  CONSTELLA- 


TIO  NOVA  patterns,  and  in  an 
informal  agreement  between  Gouv- 
ernour  Morris  and  Wyon’s  Mint 
(Birmingham,  1785)  to  make  several 
tons  of  CONSTELLATIO  NOVA  cop- 
pers; a successful  propaganda  effort, 
spreading  on  both  sides  of  the 
Atlantic  the  Confederation’s  “ new 
consteUation  “ device  (the  original 
13  Colonies  under  God,  represented 
as  13  stars  around  the  All-Seeing 
Eye)  with  the  slogan  translated  as 
‘Liberty  and  Justice.’  The  third 
(1785)  got  no  further  than  coinage 
of  several  series  of  patterns  at 
Wyon’s  Mint,  some  of  the  coppers 
(Decads)  conforrning  to  devices  sug- 
gested by  Robert  Morris  and 
Congress. 

The  fourth  (1786)  led  to  defining  a 
decimal  coinage  system,  but  no 
coinage.  The  fifth  (1787)  resulted  in 
privately  made  patterns  for  coinage 
franchises,  the  project  with  the  best 
chance  of  acceptance  (Gen.  Matthias 
Ogden’s,  represented  by  the  1787 
IMMUNIS  COLUMBIA  coppers), 
being  overridden  by  the  reorganized 
Board  of  Treasury  under  the  infam- 
ous Col.  WiUiam  Duer,  who  - per- 
suaded by  a $10,000  bribe  - made 
sure  that  any  coinage  contract 
would  be  awarded  instead  to  James 
Jarvis.  Jarvis  spent  most  of  his  time 
trying  to  persuade  the  British  coiner 
Matthew  Boulton  to  furnish  plan- 
chets.  In  the  meantime,  Jarvis’ 
assistants  shipped  the  Treasury  a 
token  delivery  of  just  under 
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400,000  FUGIO  coppers  (tiie  amount 
originally  called  for  being  over  34 
million),  but  they  embezzled  the 
remainder  of  the  unpaid-for  federal 
copper  bullion  intended  for  these 
coins  to  make  some  three  milhon 
draped-bust  Connecticut  coppers  in- 
stead, which  passed  at  a higher 
nominal  value  though  of  lower 
weight.  Congress  unloaded  the 
FUGIO  coppers  on  Royal  Flint,  a hap- 
less New  York  merchant,  who  went 
bankrupt  with  them  when  their 
purchasing  power  collapsed.  The 
sheriff  hauled  him  off  to  debtor’s 
prison  after  Flint  had  paid  about 
1/3  on  account;  Duer  followed  him 
there  a few  years  later,  but  in  the 
meantime  the  coppers  had  ceased  to 
circulate  at  all. 

Undaunted,  Congress  - after  adopt- 
ion of  the  Constitution  - made  still 
another  attempt  at  a national  deci- 
mal coinage,  this  one  originally  in- 
tended to  portray  George  Washing- 
ton, though  the  President  objected 
to  any  such  portrayal  as 
“monarchical.”  In  the  meantime,  the 
Birmingham  coiner  Obadiah  West- 
wood,  employing  John  Gregory 
Hancock  as  as  diesinker,  made  a 
variety  of  proposed  coinages  with 
Washington  portraits.  After  the 
Philadelphia  Mint  began  operations 
(fall,  1792),  local  merchants  contin- 
ued to  import  quantities  of  Wash- 
ington token  coppers,  from 
Westwood’s  and  Kempson’s  mints. 
These  coppers  circulated  as  small 


change  side  by  side  with  far  smaller 
numbers  of  federal  cents  and  half 
cents. 

Every  Early  American  Colonial  coin  - 
whether  a local  mintage  or  an  im- 
port - has  its  own  history,  usually 
replete  with  local  color  and  with  its 
own  details  of  skulduggery  and 
scandal,  side  by  side  with  honest 
attempts  to  provide  an  acceptable 
circulating  medium.  Though  often 
crude  in  design  and  technology, 
these  coins  provide  fascinating 
sidehghts  on  the  growth  of  free 
enterprise  in  the  new  nation,  and  on 
the  state  of  native  arts.  Beyond 
doubt,  the  historical  interest  which 
crested  during  the  national  Bi- 
centennial and  is  expected  to  crest 
again  as  we  approach  the  bicen- 
tennial of  the  Constitution  will 
enshrine  Early  American  Colonial 
coins  as  precious  historical  rehcs 
comparable  to  Postmasters’ 
Provisionals  in  stamps,  Edison’s 
earliest  experimental  cylinders  in 
sound  recordings,  or  the  Wright 
Brothers’  prototype  planes. 


Perhaps  you’ve  guessed  by  now,  the 
above  was  written  by  the  famous,  late 
Walter  Breen,  it  serves  as  an  introduction 
to  his  remarkable  tome  named  “Complete 
Encyclopedia  of  U.S.  and  Colonial  Coins.” 
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1948-1963-PDS  CH.-GEM  BU 
FRANKLIN  HALFSP:T 


Compicic  ?5  coin  sci  houNCd  in  u custom  Dansco 
album.  Coins  grading  a minimum  of  MS-b.f  with 
nice  luster  and  brilliant  surfaces.  Sure  to  please! 

SPECIALLY  PRICED  $320.00 


UNCIRCULATED 
WALKING  LIBERTY  HALF 
SPECIAL 

Brilliant  Select  BU  common  date  Walker 

$16.00 

OR  2 different  for  $30.00 
OR  y different  for  $43.00 
Our  choice  of  dates,  please. 


1883  NO  CENTS 
LIBERTY 
NICKEL  DEAL 

Pleasing,  problem-free  in 
each  grade.  Popular  one-year 
type  coin. 

CHOICE  EF  $5.50 
CHOICE  AU  $9.50 
SELECT  BU  MS-60  $19.50 


SILVER 
DOLLAR  DUO 
SPECIALS 

One  each  of  a pre-1921 
Morgan  silver  dollar  and 
a common  date  Peace 
silver  dollar  are  selected  for 
you.  We  pick  the  dates  - you 
pick  the  grade! 

THE  PAIR  CH.  BU  MS-b.'^  $36.00 
THE  PAIR  CH.  BU-i-  MS-64  $65.00 
THE  PAIR  GEM  BU  MS-65  $170.00 


20TH  CENTURY  TYPE  SF:T 

Beautifully  assembled  type 
set  of  the  twentieth  century 
Each  set  contains  nineteen 
(19)  Uncirculated  coins, 
four  (4)  AU/BU  coins  and 
six  (6)  VC/F  or  better  coins 
complete  set  of  twenty-nine 
(29)  coins!  Housed  in  a 
custom  frame  with  glass  to 
protect  the  coins.  ^ 

It  would  be  hard  to  rebuild 
this  set  yourself  at  this  special  price.  And  we  do  all 
the  work  for  you!  Perfect  for  any  type  collector  as 
this  set  contains  some  of  our  mosj  beautiful  coin 
designs.  Makes  great  gifts! 

SPECIALLY  PRICED  $79.00 
Or  add  the  3-coin  Bicentennial  Set 
in  40%  silver  for  $6.00! 


TURN  OF  THE 
CENTURY  TYPE  SET 

One  each  Barber  half.  Barber  quarter.  Barber  dime. 
Liberty  Head  nickel.  Indian  Head  cent  5 coin  set 
housed  in  a snap-lock  holder  grading  VG-FINE  and 
dating  19th  and  20th  century.  Mixed  dates  and 
mintmarks.  Perfect  gifts  for  young  and  old  collectors 
alike! 

$17.00 

OR  2 for  $33.00  OR  .nor  $80.00 


TOUGH  DATE  GEM  BU  FB 
MERCURY  DIME 

Satiny  white  GEM  BU  MS-65  FULL  BAND  19.14-P 
Mercury  dime.  Tough  to  find,  yet  not  pricey. 

Limited  amount  available  at  this  special  price. 

$30.00 


CREAMY  AU-BU 
WALKER 
ROLLS 

Twenty  coin  lustrous 
roll  of  many  different 
dates  with  at  lea.st  two 
mintmarked  and  one  in 
the  thirties!  Upper-end 
AU-BU  coins  with  no 
spotting. 

SPECIALLY  PRICED  $145.00 
OR  2 rolls  for  $280.00 


NEW  ADDRESS: 

RIGHT  NEXT  DOOR  - 106  MARKET  STREET 


BAG  OF  BARBER 


Bag  full  of  mixed  denominations  and  mixed  dates  of 
Barber  dimes,  quarters  and  halves.  Average 
circulated  coins  with  legible  dates  and  no  darriagc. 
BAG  OF  $10  face  $85.00 
BAG  OF  $20  face  $160.00 


CH.-BU  MS-63 
“Your  Choice” 

STANDING 
LIBERTY 
QUARTER 
SPECIAL 

All  coins  brilliant  CH.  BU.  Some 
lustrous,  some  creamy  depending  on  the  date  & 
mintmark  characteristics.  Sure  to  please!  If 
purchasing  for  type  let  us  select  for  you. 

I coin  $115.00  y coins  $315.00 

Pick  from  the  following  dates; 

1918-P  1924-P  1927-P  1928-S  1929-S 

1920-P  1925-P  1928-P  1929-P  1930-P 

1923-P  1926-P  1928-D  1929-D  1950-S 

Please  list  second  choices  - it  helps! 


CH.-GEM  BU 
SHORT  SET 
WASHINGTON 
QUARTERS 

Complete  short  set 
1941- 1964- PDS  grading  a 

minimum  of  MS-67.  Nicely  struck  with  good  luster 
and  surface  qualities.  Housed  in  a custom  Dansco 
album.  61  coin  set. 

SPECIALLY  PRICED  $265.00 
FREE!  With  each  set  purchased.  1982  George 
Washington  silver  commemorative  half  dollar  in 
original  box  of  issue. 


CHOICE  AU-BU 
-MERCURY  DIME  SET 

Full  set  of  I9.74-I945-PDS 
beautiful  Mercury  Dimes.  Housed 
in  either  a custom  Capital  Plastic 
holder  or  a Dansco  album  - your 
choice!  All  coins  brilliant  with  nice  strikes  and  good 
luster.  Perfect  beginning  set! 

SPECIALLY  PRICED  $179.00 


TERMS  OF  SALE; 

Paymcnticrms  US  Post  Olficc  aixJ  American  Ejiprcss  mtmey  orders 
shipped  immcduicl)  ALL  OTHER  CHECKS  .MUST  CLEAR  THREE 
WEEKS 

Wc  xcept  MxsierCa/d  and  VISA  Wc  need  the  issuing  hank,  hank's  cits 
and  stale,  card  number,  expiration  date  No  credo  cards  on  S2<i  gold  pcs 
PA  roidcnis  add  6S  sales  ux 

Posugc  and  Handling  Fees:  $3  no  on  ..rders  less  than  S5tJ.  U tXl  on 
.irUers  S.<N-SIon  S5ui..n  tirdcrs  SKXI  $■»•*)  SMXion  orders  $3iX)- 
S5ix».  orders  oscr  S5iX)  vhipped  Piist  Paid  P/H  tecs  non-reiundahlc 
Guarantee  All  items  guaraniecd  genuine  All  returns  must  he  hy  mail 
.All  returns  must  he  postmaikcd  ssiihin  liitccn  ( 15)  days  ol  receipt  All 
returns  oi  PCC.S-  NCC.  ASACS  cemlied  coins  must  he  postmarked 
vsiihin  fisc  i5)daysoi  receipt  Any  aiicmprcd  alterations  or  cxcmpiions 
I'l  ahosc  policy  are  null  and  void  Most  items  can  he  returned  tor  any 
reason  iiKluding  grading  No  rciurn  on  hullion-rclaicd  iicms  Modern 
tiuni  Items  tsuch  as  SOL.  OLY  Piixii  sets,  cis  i are  EXCHANGE 
ONLY  Grading  15  seals  experience  No  wananiy  expressed  or  implied 
IS  mask*  ssith  respect  lo  skssfipiions  vshich  can  and  do  vary  amsing 
grading  experts  Please  d>>  compare  our  s|ualiiy  with  coins  you  purcha<< 
elsewhere  Lei  us  know  o you  can  find  comparable  qualiiv  lor  less* 

AU  returns  musi  he  m original  holders,  unopened  ansi  unslamagcd 
Complete  i«.*rms  ol  sale  available  upon  wnticn  rcquCNi 


John  Paul  Sarosi,  Inc. 

P.O.  BOX  729  llO’A  >L\RKET  STREET  JOHNSTOWN,  PA  15907 


SEND  FOR 
FREE 
CATALOG 


K.ATHY  SAROSI 
LM  ANA  3178 

JOHN  PAUL  SAROSI 
LM  ANA  2505 


STORE  HOURS 
.Mon-Fri  9 .AM  - 5 PM 
Thurs  9 A.M  - 8 PM 


TOLL  FREE  ORDER  LINE  l-(800)-334-1163 
1-(814)  535-5766  FAX  l-(814)  535-2978 


We  20X^EUYING 


U.S.  Gold  Coins 

★ U.S.  Proof  gold  coins  all  dates. 

★ Rare  date  circulated  gold  coins 

★ All  U.S.  gold,  especially  high 
quality  pieces 


U.S.  Silver  Coins 

★ All  proof  sets  1831-1989 

★ All  U.S.  Bust  coinage 

★ U.S.  Commemorative  coins 

★ Walking  liberty  halves,  silver 
dollars,  mercury  dimes,  etc. 
Original  rolls  or  single  specimens 

★ All  sets  or  part  collections 


Foreign  Coins 

★ Choice  uncirculated  world  gold 
prior  to  1933 

★ World  crown  prior  to  1900  in 
choice  condition 

Oriental  gold  coins 

★ Quality  Canadian  gold 

★ All  modern  foreign  gold 


The  above  is  but  a brief  listing  of  our  needs.  If  you  have  coins  you  wish  to  sell . . . call  for  an 
appointment.  We  will  appraise  your  coins  by  todays  market  values.  Prices  offered  depend  on  the 
type  of  coin,  rarity  and  condition  of  the  coin.  We  urgently  need  single  coins,  complete  sets,  entire 
collections.  We’ll  gladly  meet  with  you  in  our  office,  your  bank  or  attorney’s  office. 

Call  299-1211  for  an  appointment 

STFJNMKT 
COINS 

350  Centerville  Rd. — Lancaster,  PA 


Appraisers  for 
banks,  attorneys, 
trusts  & estates 


Member  of 
PCGS  — ANA 
and  NGCA. 


